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TOGETHER with all and singular the rights, members, hereditaruents, ard appuitenaoices to the sime belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating, air condtioniny, plumbing and electrical fivtures, wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or herealter attabed, contadted or fitted in any manner,

it beiny the intention of the parties hereto that all such fintures and equipment, other than huaschold funiture, he considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortyagee, its succossors and assigus forever.

The Moitgagor represents and warrants that said Mortgagor is seized of the above desenbed premises in fee simple absolute; that
the above described premises are free and dear of all liens or other encumbrances; that the Motgagor is L [olly empowered to con-
vey or encumber the same; and that the Mortgagor will forever. defend the <aid premises unto the Mottgigee, its sucoessors and assiyns.
from and sgainst the Mortgagor and every person whomsoever Liwfully claining or to Jaine the ssnse or any part thercof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly. pay the principal and interest on the indebtedness evidenced by said promissory note at the
times ardd in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancal hereafter,. at the option of the
Mortgagee, for the payment of tares, or public assessments, hazard insurance preminms, repains or otho such purposcs punuvant to the
provisions of this motlgage, and also for any loans or advances that may hereafter be made by the Motzagee to the Mortgaroer under
the authority of Sec. 45-53, 1962 Code of Laws of South Carolins, as amended, or similar statutes; and all sums so advanced shall Lear

interest at the same rate or rates as that provided in said pote unless othenvise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whetler now absting or hereafter to be erected, insured
against lass by fire, windstorin and other hazards in a smn not less than the balance due hercurder at any time and in o wompany or
companics acceptable to the Mortgager, and Mortgagor does hereby assign the policy or policies of insurance to the Mobagee and
agrees that all such policies shali be held by the Mortgagee should it so require and shall indede loss pavable clanses in Livor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Muitzagee by wegistered nuils and should the
Mortirayor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such tmprovesnents to be insured in the pame of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
kereinabove provided.

4. That the Mortgagor will keep all improvements vpon the mortzaged premises in grood repair, and should Morteagor fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and change the expenses for such
repairs to the moitgage debt and collect the same under this mortgage, with interest as hereimbove provided.

5. That the Mortg.tgbe may at any time require the issuance and maintenance of insurance upon the life of anuy pUrson c»l,-iigated
under the indebtedress secured hereby in a sum sufficient to pay the mortzage debt, with the Mortgagee as beneficiary, and it the

grt{,miums are not otherwise paid, the Mortgagee way pay said premiums and any anwunt so paid shall beconie a part of the mortgage
ebt, . ‘ )

6. That Mortzazor agrees to pay all taxes and other pullic assessments levied spainst the mortgaged premises on or before the
due dates thercof and to exhibit the ieceipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, ab its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as alove provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amoud of the indebtedness hereby
secured shall Le disbursed to the Mortgagor in periodic payments, as construction progresses, in accordarwe with the terms and condi-

m}m of a Construction Loan Aureensent which is separately executed but is made a part of this mortgage and incorporated herein by
relerence. ’ )

5. That the Mortyeror will not further encumber the premises above described, without the prior cousent of the Moitgagee, and
should the Mortgazor so encumber sich premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That shoull the Morigagor alienate the mortgaged premises by Countract of Sale. Bond for TFitle, or Deed of Conveyance, and
the within mortgaze indelteduess is not paid in full, the Montgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortwage indebtaduess, pay the reasonable cust as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Boad for Titke, or Deed of Corveyance, amd have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annsan penmitted to be charited at that time by applicable South Carolina Law, or a losser increase in interest rate as may
be determined by the Assoviation. The Association will notify the Mortoagzor or Lis purdiaser of the new interest rate and monthly pay-
mients. and will 1mail him a new passhook. Should the Mortgagor, or bis Punchaser, Fal to comply with the prosisions of the within
patagraph. the Mortzagee, at its option. may declure the indebtedness horely sevurad to be imediately due awd payable and may
institute any proceedings necessary to collect said indebitedrness.

10. That should the Mortgagor fail to make payvments of principal and interest as due ou the promissory note and the same shalt be
unpaid for a period of thitty {30) days. or if there should be any failure to comply with ard alude by any by-laws or the charter of
the Mortoagee, or any stipulations set out in this mortcage. the Mortteagee. at its option. 1mav write to the Mortuagor at his last known
address giving him thirty (30) days in which to redtify the siid default and should the Moistzecor fail to rectify said defaclt within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate un the Ioan halawee for the remaining term of the boan or
for a lesser tenm to the mavimum rate per annum pernitted to be charged at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Associztion. The menthly pavinents will e adjusted accordingly.

11 That should the Mertyavor fail to muhe payments of principal and interest as dhie on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortzazee may oflect a “late chirge”™ nat to exceed an amount

eqnal to five (547) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successurs aned assizns, all the rents, issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same 30 Jonyg as the Jdebt hereby smured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, tnes, or fire insurance premiums, le past due and unpaid, the Morteagee
may without notice or further proccedings take over the moiteaged promises, # they shall Te oconpied by a tenant or tenants. and
collect said rents and profits and apply the same to the iddtedness hereby sevirad, without liabifity to account for anythisg more
than the rents and profits actually collected, Tess the cost of collection. and any tenmant is authorized. upon request by Morigagee, to
make all rental payments direct to the Morteagce. without lahility to the Morteacor, antil potficd to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be ocenpicd by the Maortiazor, the Motzazee way apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with atthority to take possession of said premises and collect sudvrents ad profits, applying said rents, after pay-

in_;!! thc;]mst of collection, to the mortgage debt without Hablity ty account for amthing more than the rents and prefits actually
Cotected,

13. That the Mortragee, at its option, may require the Mortzawror ta pay to the Matzazee, on the first day of each month until the
note securexd herchy is fully paid, the following sums in addition to the pavinents of principal ard interest providedd in said note: a sum
equal to the premivms that will next become due and payable on policies of mortzave guaranty insurance (if applicable ), fire and other
hazard insurance covering the mortgazed property. plus taxes. and assessanents net Jue on the mortgaged premises {all as estimated by
the Mortgaree) less all sums already paid therefor. divided Ly the number of sanths to clipee bifore one month prior to the date when
such premiums. taxves. and assessmients will be due and pavable, such smnis to e b by Matravee to pav said premiums, taves and
special assessments. Should these pavments excecd the amount of paymaonts actnally made Iy the Motragee for taves, assessments, or
insurance preminms, the excess may be credited by the Mortfagee on subisequent paments to be made by the Morteagor: if, however.
said sums shall be insufficicnt to make said pasments when the same shall bocome die and: pavabile, the Mortwagor shall pay to the
Mortzagee any amounts necessary to make up the deficiency. The Morteavor fortlas agrees that at the ond of ten vears from the date
hercof, Morteamee may, at its option apply for rencwal of mottgase oraranty or simitar insersce G applicable Y covering the balince
then remaining dvie on the mortoage dexl‘i'l. and the Mortzagor may. at its option. pay the dngle promimn reguired for the remaining
vears of the tems or the Mortgazee may pay such preminm asd add the same to the morteace debt in which event the Morteagor shall

repay to Maortgacce such premimm payment, with interest, at the rate spedified in sl prondeory pote, in cgnal monthly installments
over the remaining payment pernod.
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